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2Q�0DUFK�����������3UHVLGHQW�7UXPS�VLJQHG�LQWR�
ODZ� +�5�� ����� WKH� )HGHUDO� ³&RURQDYLUXV� $LG��
5HOLHI� DQG� (FRQRPLF� 6WLPXOXV� $FW´� �WKH�
³&$5(6� $FW´��� � $VLGH� IURP� VRPH� LPSRUWDQW�
UHJXODWRU\� UHOLHI� SURYLVLRQV� IRU� ILQDQFLDO�
LQVWLWXWLRQV�DQG�WKH�RWKHU�HFRQRPLF�VWLPXOXV�DQG�
UHOLHI�SURYLVLRQV��WKH�&$5(6�$FW�SURYLGHV������
ELOOLRQ� LQ� ORDQ� IXQGV� DYDLODEOH� WR� VPDOO�
EXVLQHVVHV�� � 7KHVH� ORDQ� IXQGV� ZLOO� EH�
DGPLQLVWHUHG� E\� WKH� 8�6�� 6PDOO� %XVLQHVV�
$GPLQLVWUDWLRQ� �³6%$´��� DQG� LW� LV� WKH� LQWHQWLRQ�
WKDW�WKHVH�ORDQ�IXQGV�ZLOO�IORZ�WKURXJK�ILQDQFLDO�
LQVWLWXWLRQV��� 
 
6PDOO�%XVLQHVV�/RDQ�3URJUDP 
 
7KLV�QHZ�VPDOO�EXVLQHVV�ORDQ�SURJUDP�DOORZV�WKH�
6%$� WR� SURYLGH� ����� IHGHUDOO\-JXDUDQWHHG�
ORDQV� WR� HOLJLEOH� EXVLQHVVHV� IURP� )HEUXDU\� ����
������ WR� -XQH���������� �WKH� ³&RYHUHG�3HULRG´���
WR�KHOS�SD\�RSHUDWLRQDO�FRVWV�LQFXUUHG�GXH�WR�WKH�
&29,'-��� SDQGHPLF�� � )LQDQFLDO� LQVWLWXWLRQV�
WKDW� DUH� FXUUHQWO\� 6%$-DXWKRUL]HG� OHQGHUV�
DUH� DXWRPDWLFDOO\� DSSURYHG� WR� PDNH� DQG�
DSSURYH�ORDQV�XQGHU�WKLV�QHZ�SURJUDP��� 
 
,Q� DGGLWLRQ� WR� H[LVWLQJ� 6%$-ORDQ-HOLJLEOH� VPDOO�
EXVLQHVV� FRQFHUQV�� EXVLQHVVHV� HOLJLEOH� IRU� WKH�
QHZ� SURJUDP� LQFOXGH� DQ\� EXVLQHVV� FRQFHUQ��
QRQSURILW� RUJDQL]DWLRQ�� YHWHUDQV¶� RUJDQL]DWLRQ��
RU�WULEDO�EXVLQHVV�LI�LW�HPSOR\V�QRW�PRUH�WKDQ�����
HPSOR\HHV� RU� WKH� VL]H� VWDQGDUG� IRU� WKH� LQGXVWU\�
LQ�ZKLFK�WKH�HQWLW\�RSHUDWHV� 
 
 

/RDQ�SURFHHGV�PD\�EH�XVHG�E\�HOLJLEOH�EXVLQHVVHV�
IRU� SD\UROO� FRVWV�� JURXS� KHDOWK� FDUH� EHQHILWV��
SD\PHQWV�RI�LQWHUHVW�RQ�PRUWJDJH�REOLJDWLRQV��UHQW�
OHDVH� SD\PHQWV�� XWLOLWLHV� DQG� LQWHUHVW� RQ� DQ\� GHEW�
REOLJDWLRQV� LQFXUUHG� EHIRUH� WKH� &RYHUHG� 3HULRG���
7KHVH�ORDQV�DUH�HOLJLEOH�IRU�SD\PHQW�GHIHUUDOV�DQG�
XOWLPDWH� IRUJLYHQHVV� E\� WKH�6%$�� � )LQDOO\�� D� ORDQ�
PDGH�XQGHU� WKH�6%$¶V�'LVDVWHU�/RDQ�3URJUDP�RQ�
RU� DIWHU� -DQXDU\� ���� ������ PD\� EH� UHILQDQFHG� DV�
SDUW�RI�D�ORDQ�RULJLQDWHG�XQGHU�WKLV�QHZ�SURJUDP����� 
 
$OO� ILQDQFLDO� LQVWLWXWLRQV� VKRXOG� SD\� FORVH�
DWWHQWLRQ� WR� WKH� 6%$¶V� &29,'-��� ZHEVLWH�
KWWSV���ZZZ�VED�JRY�SDJH�FRURQDYLUXV-FRYLG-��-
VPDOO-EXVLQHVV-JXLGDQFH-ORDQ-UHVRXUFHV 
IRU�XSGDWHV�UHJDUGLQJ�WKLV�QHZ�SURJUDP��DV�WKH�
6%$�LQWHQGV�WR�EH�UHDG\�WR�ODXQFK�WKH�SURJUDP�
DOPRVW�LPPHGLDWHO\���,W�LV�KLJKO\�OLNHO\�WKDW�\RXU�
VPDOO�EXVLQHVV�FXVWRPHUV�ZLOO�EH�FRQWDFWLQJ�\RX�
DERXW�WKLV�SURJUDP�LQ�RUGHU�WR�KHOS�ZHDWKHU�WKH�
&29,'-���HFRQRPLF�VWRUP��� 
 
5HJXODWRU\�5HOLHI�IRU�)LQDQFLDO�,QVWLWXWLRQV� 
 
$PRQJ� WKH� UHJXODWRU\� UHOLHI� SURYLVLRQV� RI� WKH�
&$5(6� $FW�� WKH� )HGHUDO� EDQNLQJ� DJHQFLHV� DUH�
UHTXLUHG�WR�DGRSW�DQ�LQWHULP�ILQDO�UXOH�UHGXFLQJ�WKH� 
FRPPXQLW\�EDQN�OHYHUDJH�UDWLR�IURP����WR����DQG�
SURYLGLQJ�D�JUDFH�SHULRG�IRU�TXDOLI\LQJ�FRPPXQLW\�
EDQNV�WR�VDWLVI\�WKH�UHTXLUHPHQW����7KH�LQWHULP�ILQDO�
UXOH�ZLOO� H[SLUH� WKH�HDUOLHU� RI� �L�� WKH� H[SLUDWLRQ�RI�
WKH� QDWLRQDO� HPHUJHQF\� GHFODUDWLRQ�� RU� �LL��
'HFHPEHU���������� 

7KH�FRQWHQWV�RI�WKLV�SXEOLFDWLRQ�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��1HLWKHU�WKLV�SXEOLFDWLRQ�QRU�WKH�ODZ\HUV�ZKR�DXWKRUHG�LW�DUH�UHQGHULQJ�
OHJDO�RU�RWKHU�SURIHVVLRQDO�DGYLFH�RU�RSLQLRQV�RQ�VSHFLILF�IDFWV�RU�PDWWHUV��QRU�GRHV�WKH�GLVWULEXWLRQ�RI�WKLV�SXEOLFDWLRQ�WR�DQ\�SHUVRQ�FRQVWLWXWH�

WKH�HVWDEOLVKPHQW�RI�DQ�DWWRUQH\-FOLHQW�UHODWLRQVKLS�� 



,I� \RX� ZRXOG� OLNH� DGGLWLRQDO� LQIRUPDWLRQ��
SOHDVH�FRQWDFW�DQ\�RI�WKH�IROORZLQJ�PHPEHUV�RI�
%\EHO�5XWOHGJH�//3� 
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7KH� IRUHJRLQJ� LV� SURYLGHG� VROHO\� IRU�
LQIRUPDWLRQDO� SXUSRVHV�� 1HLWKHU� WKLV�
GRFXPHQW� QRU� WKH� ODZ\HUV�ZKR� DXWKRUHG� LW�
DUH�UHQGHULQJ�OHJDO�RU�SURIHVVLRQDO�DGYLFH�RU�
RSLQLRQV� RQ� VSHFLILF� IDFWV� RU� PDWWHUV���
'LVWULEXWLRQ�RI�WKLV�GRFXPHQW�WR�DQ\�SHUVRQ�
GRHV� QRW� FRQVWLWXWH� WKH� HVWDEOLVKPHQW� RI� DQ�
DWWRUQH\-FOLHQW�UHODWLRQVKLS� 

 
7UXVWHG�$GYLVRUV�WR�&RPSDQLHV«(YHU\�6WHS�RI�WKH�:D\�60 

$GGLWLRQDOO\�� WKH� &$5(6� $FW� DOORZV� ILQDQFLDO�
LQVWLWXWLRQV� WR�PDNH� ORDQ�PRGLILFDWLRQV� UHODWHG� WR�
&29,'-���RU�LWV�HIIHFWV�ZLWKRXW�EHLQJ�FDWHJRUL]HG�
DV�D�WURXEOHG�GHEW�UHVWUXFWXULQJ���7KLV�LV�DSSOLFDEOH�
IRU�WKH�WHUP�RI�WKH�ORDQ�PRGLILFDWLRQ��DQG�PD\�EH�
PDGH� IURP�0DUFK���������� WKURXJK� WKH�HDUOLHU�RI�
��� GD\V� DIWHU� WKH� H[SLUDWLRQ� RI� WKH� QDWLRQDO�
HPHUJHQF\�GHFODUDWLRQ�RU�'HFHPEHU���������� 
 
7KH� &$5(6� $FW� DOVR� DOORZV� WKH� &RPSWUROOHU� RI�
&XUUHQF\� WR� H[HPSW� DQ\� WUDQVDFWLRQ� RU� VHULHV� RI�
WUDQVDFWLRQV� IURP� WKH� WRWDO� PD[LPXP� DPRXQW� RI�
ORDQV� DQG� H[WHQVLRQV� RI� FUHGLW� XSRQ� D� ILQGLQJ� E\�
WKH�&RPSWUROOHU�WKDW�WKH�H[HPSWLRQ�LV�LQ�WKH�SXEOLF�
LQWHUHVW� DQG� FRQVLVWHQW� ZLWK� WKH� SXUSRVHV� RI� ���
8�6�&�� �� ���� � :KLOH� WKLV� SURYLVLRQ� GRHV� QRW�
VSHFLILFDOO\� DSSO\� WR� VWDWH-FKDUWHUHG� EDQNV�� SDULW\�
DXWKRULW\�PD\�EH�DYDLODEOH� WR�3HQQV\OYDQLD� VWDWH-
FKDUWHUHG� EDQNV� FRQVLVWHQW� ZLWK� WKH� SDVW� SUDFWLFH�
RI� WKH� 3HQQV\OYDQLD� 'HSDUWPHQW� RI� %DQNLQJ� DQG�
6HFXULWLHV�UHJDUGLQJ�OHQGLQJ�OLPLW�LVVXHV���� 
 
)LQDOO\�� WKH� &$5(6� $FW� SURYLGHV� WKDW� ILQDQFLDO�
LQVWLWXWLRQV�WKDW�ZHUH�UHTXLUHG� WR�DGRSW�&(&/�IRU�
WKH�SHULRG�EHJLQQLQJ�-DQXDU\���� ������PD\�GHOD\�
&(&/� LPSOHPHQWDWLRQ� XQWLO� ��� GD\V� DIWHU� WKH�
H[SLUDWLRQ� RI� WKH� QDWLRQDO� HPHUJHQF\� GHFODUDWLRQ�
RU�'HFHPEHU���������� 
 
7KH� &$5(6� $FW� LV� H[WHQVLYH� DQG� KLVWRULF�
OHJLVODWLRQ� WKDW� ZLOO� UHTXLUH� PXFK� ILQH-WXQLQJ� E\�
)HGHUDO�JRYHUQPHQW�DJHQFLHV�LQ�WKH�ZHHNV�DKHDG��
VR� FHUWDLQO\� SD\� FORVH� DWWHQWLRQ� WR� 6%$� DQG�
UHJXODWRU� FRPPXQLFDWLRQV� WKDW� \RX� UHFHLYH�
UHJDUGLQJ� WKLV� OHJLVODWLRQ�� � %\EHO� 5XWOHGJH� //3�
VWDQGV�UHDG\�WR�DVVLVW�DQ\�ILQDQFLDO�LQVWLWXWLRQ�WKDW�
PD\�KDYH�TXHVWLRQV�UHJDUGLQJ�WKH�LPSOHPHQWDWLRQ�
RI�WKH�&$5(6�$FW����� 
� 


